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Revised 12/19/17
FACT SHEET
Property Address: FOREST PARK SOUTHEAST SCATTERED SITES V
Alderman: Roddy
Ward: 17th
Neighborhood: Forest Park Southeast
Prospective Developer: Unify Grove Development LLC
Residential Market Analysis: G
Property is: ____ occupied _X__unoccupied
Eminent Domain: ____was requested _X was not requested

Current Assessed Value of Property: _ estimated- (land-$91,350) (total-$166,920)

Other Comments:  The project consists of the demolition of the unoccupied houses and the

construction of new homes in the Forest Park Southeast neighborhood. The prospective redeveloper is
acquiring the properties for $358,000 and plans on building 52 Single family homes and possibly 12
townhomes for the approximate cost of $17,000,000. The redeveloper plans to utilize private funds for
this project. The single-family homes will be marketed for approximately $390,000 each. Alderman
Roddy wishes to support this project and the staff supports 10-year tax abatement based on 85% of the

assessed value of the incremental improvements. A Community Improvement District will be established



Revised 12/19/17
for the area and the taxes abated will equal the amount of the CID special assessment. If the CID special

assessment generates more revenue than expected, tax abatement would end early when the CID rate is

fully repaid.
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